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KEYNOTE SPEAKER
Henry C. Wallich is a member of the Board of Governors of
the Federal Rese rve System and has been a member of this
important monetary policy making body since his appointment in 1974. He has been generally supportive of the Fed's
policy to attack inflation by focu sing on slowly tightening
monetary growth targets while allowing interest rates to move
freely based on market forces.
Prior to his appointment, Governor Wallich was successful
in pursuing a distinguished academic career while making significant contributions to government, journalism and private
business. He was a member of the faculty at Yale University
from 1951-1974 and was appointed Seymour H. Knox Profe ssor of Economics in 1970 . At various times he served as a
member of the President's Council of Econom ic Advisers,
Assistant to the Secretary of the Treasury, and Senior Consultant to the Secretary of the Treasury. For ten years he shared
his views on economic issues with readers through his column
in Newsweek. His early career experience was in banking and
securities.
Educated at Oxford University and Harvard , Wallich rece ived his Ph .D. in 1944. He is the au th or of four books and
numerous professional articles . He is m arried an d has three
children.

WINTER IN STITUTE PROGRAM
8:00 a.m.

Registration and Coffee
Atwood Center Ballroom

8:45 a.m.

Greetings and Introductions
GREG COOMANS, Chairperson
Student Act ivities Committee
CHARLES J. GRAHAM
President , St. Cloud State University

9:00 a .m.

"The Need to End Inflation"
HENRY C. WALLICH
Atwood Center Bal lroom

10:00 a.m.

Panel Discussion and Audience Participation
WILLIAM A. LUKSETICH, Moderator
BRUCE DALGAARD, SUNG WON SON, DENNIS WEIDENAAR

11:45 a.m.

Buffet Luncheon (Reservations required)
Atwood Center Ball room

1 :OOp .m.

Award-Winn ing Teacher Demonstrations - At wood Center
(Attend one of the sessions)

(1) "Spending and Saving to Sa tisfy Wan ts in Our Super Store"
(Elementary level)
MAR Y PHILLIPS and DIXIE PURDOM
He rbert-Itasca Room
(2) "Home Eco logy" (Secondary level)
LEA KAMMERER
Civic-Penney Room
(3) "Micro Innovations in Teaching Economics" (College level)
DENNIS WEIDENAAR
Watab-Sauk Room

MODERATOR
Will iam A. Luksetich is Professor of Economics and Department Chairperson of Economics at St. Cloud State University .
He also has taught economics at Northern Illinois University
and DePaul University . Dr. Luksetich recently has co-authored
a textbook, The Economics of Crime and Justice : Perspectives
for Public Policy. In addition he has published in a number of
professional journals . He is currently teaching in the areas o f
managerial economics , industrial organization and public
poHcy, and the economics of crime. Luksetich received his
Ph.D. in Economics from Northern Illinois University. He will
serve as the moderator during the panel discussion.

2:00 p.m.

(Attend one of the sessions)

(1) "It's Not Just $ $$ $" (Elementary level)
MARY MCDONALD
Herbert-Itasca Room
(2) "Cartoons and Economics" (Secondary level)
RUSSELL CHRISTENSEN
Civic-Penney Room
(3) Recent Teacher Resource Publications from the JCEE and
MSC EE
ALLEN STERN
Watab -Sauk Room

3:00 p.m.

Adjournment
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PROFESSIONAL PANEL
Bruce Dalgaard is Assistant Professor of 1':conomics at the Unive rsity of Minnesota and Director of the Minnesota Council on
Economic Education. He has taught economics at Lehigh
University and the University of Illinois. Dr. Dalgaard is the
author of one book and numerous articles and monographs .
He has served on the Education Advisory Panel for the American Iron and Steel Irstitute . He is a member of a number of
professional and scholarly organizations and is the recipient
of several awards for teaching excellence . He is listed in Who's
Who in the East. Dalgaard received his Ph .D. from the University of Illinois .
Sung Won Son is Senior Vice President and Chief Economist
fo r Northwestern National Bank of Minneapolis. His responsibilities include national economics , agricultural economics,
corporate planning, asset-liability management and other areas.
Prior to joining Northwestern National Bank in 1974, Dr. Son
was a Senior Economist on the President's Council of Econom ic Advisers, where he had responsibility for economic and
legislative matters pertaining to the Federal Reserve , m onetary
policy and financial markets. He is the author of numerous
professional publications an d is presently Adjunct Professor
of Finance at Bethel College. Son received his Ph.D. in Economics from the Universi ty of Pittsburgh .

PARTICIPATING AWARD-WINNING TEACHERS
Russell Christensen is a grade 12 teacher at St. Louis Park
Senior High School in St. Louis Park . He will demonstrate
his unit , "Cartoons and Economics ." Cartoons are used to
convey complex economic ideas and issues humorously ,
quickly and effectively. Students learn to exercise their
critical thin king skills to interpret editorial cartoons dealing
with economic issues , analyze prevalent symbols utilized in
cartooning, contrast techniques used by various cartoonists,
analyze biases , and judge the economic validity and significance of cartoons .
Lea Kammerer is a teacher for grades 7, 8, and 9 at Cleveland
Junior High School in St. Paul. She will demonstrate her
twelve week course, " Home Ecology." Through a variety of
instructional devices students learn that they, as individuals ,
can be active citizens who can design personal lifestyles that
are socially responsible. Practical experiences teach st udents
energy and water conservation , home gardening, food utilization and home planning . Students learn not only about excessive consumption and waste , but develop the skills and knowledge necessary for building a more efficient society.
Mary McDonald is a grade 6 teacher at Franklin Magnet
Elementary School in St. Paul. She will demonstrate her
unit , " It's Not Just $$$$." Her students purchased over 8500
units of various kinds of merchandise fo r a school store they
established. From this hands-on experience students can view
business from the entrepreneur's perspective and discover
underlyi ng economic principles of the marketplace . Profits
from the enterprise are used to purchase awards for those
satisfying particular activity related criteria.

Dennis J. Weidenaar is Professor of Economics and Director
of the Center for Econom ic Education at Purdue University
where he has been a faculty member since 1966. He also has
been a Visiting Pro fessor of Economics at the University of
Missouri. Dr. Weidenaar has authored many professional
papers, particularly in the area of economic education. He
has received numerous awards for teaching excellence . He is
a member of several professional and scholarly societies.
Weidenaar received his Ph.D. in Economics from Purdue
University .

Mary Phillips and Dixie Purdom are teachers in grades 1 and 2
at the Thomas J. Gray Campus Laboratory School in St. Cloud.
They will demonstrate their unit , "Spending and Saving to
Satisfy Wants in Our Su per Store." Involving young students
in concrete, active experiences which teach basic economic
ideas is a key objective of this unit. Fifteen activities engage
students in opportunities to experience first hand key economic concepts ranging from scarcity and saving to interdependence and specialization.

The Economic Education Winter Institute is presented as a
service to th e fo llowing groups:

OTHER ECONOMIC EDUCATION METHODS
AND MAT ERIAL DEMONSTRATIONS

Students at St. Cloud State University
Elementary and Secondary Teachers and Administrators
University and College Faculty and Administrators
General Public

OBJECTIVES
To increase interes t in econom ic education
To provide an opp ortu ni ty for interaction with some of the
leade rs in economics and education
To encourage the integra tion of the teaching of economic
concepts into the subjects that comprise elementary and
secondary school curricula

Allen Stern is Assistant Director of the Center for Economic
Ed ucati on at the Un iversity of Minneso ta. Du ring this session,
participants will be invited to review a variety of national and
state curriculum materials . Included will be some of the most
recent materials developed such as stra tegies fo r teaching
economics in world studies, and strategies for teaching economics in United States history. A limited number of sample
curriculum packages will be distributed to participants.
Dennis Weidenaar is Professor of Econ omics at Purdue University . His session "Micro Innovations in Teaching Economics"
will focu s on a new approach to teaching econ omics . Comments and questions from participants will be encouraged.
This session is recommended for college and university faculty .

To present economic subject matter that will be interesting to
and useful for all those who attend

SPONSORING ORGANIZATIONS

N OTE : A map
showing the
location of th e
campus is on
th e back cover
of this brochure.
Parking lots are
indicated by
shaded areas.

STUDENT ACTIVITIES COMMITTEE
ST . CLOUD CENTER FOR ECONOMIC EDUCATION
MINNESOTA ST ATE COUNCIL ON
ECONOMIC EDUCATION
In cooperation with:
St. Clo ud State University's
College of Business
College of Education
Economics Department
Interdisciplinary Studies Department
St. Cloud State University Foundation
Minnesota State Department of Education
WJON Radio Station

REGISTRATION
Please complete this form by February 6 , 1981 and return to :

ID

Dr . Robe rt Hendricks
Center fo r Economic Education
St. Cloud State University
St.Cloud , MN 56301

Name
Home Add ress _ _ _ _ _ _ __ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ __
City
State - - - - - - - - - - - - - - - - -

NO PROGRAM REGISTRATION FEE
Luncheon $3 .SO/Reservatio ns required by February 6, 1981. Make
check payable to the Center for Economic Education.
THIS PR OGRAM HA S BEEN R ECOMMENDED FOR TEACHER
R ENEWA L CREDITS.

Zip - - - - - - - -

Check the approp riate boxes below.

o I plan to attend the Economic Education Winter Institu te, bu t not the luncheon.
(No registration fee .)
D I plan to attend the Institu te and the buffet luncheon . (Enclose $3 .50 for each
luncheon rese rvation you desire .)
Total $ - - - - - - - Print guest names here for luncheon reserva tions:

PARKING
Parking is available in stude nt lots and on public streets nea r the campus with specific
tim e limits posted on city signs. Permits for on-campus parking may be obtained upon
written request to the Center for Economic Education by Febru ary 6 , 1981.

Call the Economic Ed ucation Center fo r more de tails: (612) 255-2 157

